7 STAFF REPORT
CALIFORNIA

DATE \] an uary 23, 20 18 Approved and Forwarded to City Council, as the
Board of the Successor Agency to the Oakley
Redevelopment Agency:

TO: Bryan Montgomery, City Manager
Bryan H. Montgomery, City Manager

FROM: Deborah Sultan, Finance Director

SUBJECT: Resolution Approving a Recognized Obligations Payment
Schedule For the Fiscal Year July 2018 to June 2019

Background and Analysis

SB 107 was signed into law on September 22,2015 changing the ROPS filing cycle
from semiannual (July to December and January to June) to annual (July to June).
Attached is the completed ROPS, in the form provided by the State Department of
Finance (DOF). The attached ROPS must be approved by the Agency’s Board and
Oversight Board, and submitted to DOF by February 1, 2018. DOF must also approve
by April 15" before the County Auditor-Controller will release property taxes from its
Redevelopment Property Tax Trust Fund to the Agency in July and January for the
fiscal year 2018/2019.

Fiscal Impact

For items approved by DOF, the ROPS defines the payments allowed by the
Successor Agency. The expenditures proposed are limited to paying remaining
enforceable obligations, debt service, amounts necessary to maintain the Agency’s
properties, and to pay the City the administrative allowance allowed under statute.

Staff Recommendation

Staff recommends the Board adopt the attached Resolution approving the ROPS
attached for the next fiscal year July 1, 2018 — June 30, 2019.

Attachments

1. Resolution and Recognized Obligations Payment Schedule for fiscal year
2018/20109.



RESOLUTION NO. SA 01-18

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF OAKLEY, AS THE
BOARD OF THE SUCCESSOR AGENCY TO THE OAKLEY REDEVELOPMENT
AGENCY, APPROVING A RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
FOR FISCAL YEAR 2018/2019

NOW, THEREFORE, BE IT RESOLVED that the City Council, as the Board of the
Successor Agency of the Oakley Redevelopment Agency, approves the attached
Recognized Obligations Payment Schedule for fiscal year 2018/19, July 1, 2018 — June
30, 2019 attached hereto as Exhibit A.

The foregoing resolution was adopted at a regular meeting of the Successor
Agency Board, held on the 23™ day of January 2018, by the following vote:

AYES:
NOES:
ABSTENTION:
ABSENT:
AP VED:
Ran\gpape, Chair
D
24FAUE
Libby Vreonis, Secretary Date
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Recognized Obligation Payment Schedule (ROPS 18-19) - Summary
Filed forthe July 1, 2018 through June 30, 2019 Period

Successor Agency. Qakley
County: Contra Costa
1849 Total 18198 Total
Current Period Requested Funding for Enforceable Obligations (ROPS Detail (July - December) ~ (January - June)  ROPS 1819 Total
A Enforceable Obligations Funded as Follows (B#C+D): § 10§ 500000 § 644,021

B BondProceeds
C Reserve Balance

D OtherFunds 144 021 600,000 644,021

E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): § 1500226 § 19,19 § 2,359,424
F RPTIF 1,465,226 654,198 2,044
G Admiishafive RPTTF 125,000 126,000 250,000
H Current Period Enforceable Obligations (A+E): § 17447 § 129,198 § 3,003,445

Certfication of Oversight Board Chairman:

Pursuantto Section 34177 (o) of the Heath and Safety code, | '
hereby oerfy hat the above s arue and accurate Recognized Neme Tite
Obligation Payment Schecule for the above named successor
agency.

Is/

Signature Date



Qakey Recognized Obligaton Payment Schedule (ROPS 18-49) - ROPS Detal

July1, 2018 through June 30, 2019
(Report Amourts n Whole Dollas)
¢ D £ f 6 | J 4 L ] \ 0 P [
L fASA(ly-December
Fund Sources Fund Sources
Contactgreenent | Contectgeement Tt Outadg ROPS 1849 140 14498
ObigatenTpe | Exeuton Dt | Teminaion Fagee DesiplonPretSope | ProjetArea | Deblor Obigon | Reved | - Toll | BondProcees | Resere Bolrce|  OberFinds |  RPTTF [ AdonRPTTF | Tol | GondProcess | ReseBlace| OberFunds | RPTTF | AdrinRPTTF | Total
; § § R i 48 R 71 % AT
Bonds sued On o Before (12008 Wels Fargo Coprete Dbt Sevce Payalein Setenber 800 N FI 1106440 1R 540059
Fess ’smm Wels Fargo Coprte |l Tt Foes o 2008 Boncs Moy N e 20
Tugt
Fees 5172008 NBS Francd hvual Conting Do Sences wmn] N 2300
o 2008 Bonds
Fees [ Findeler, DLamas (o) [Deta o ontrung Discosures (sed 00 N 150
for e 2008 an 2015 Boncs)
Dissoion Audts a0 0 Rt [Requed tofhe A N I
Debt Senvce Reserve Fund Resenves 112014 Wels Fargo Corporate | Set aside for debt senvice due in N 4
b st mbet each year, when needed. g s
SA Adminstve lsvace | AdinCost- Loaten (112018 0ty of akey hdiicrate lovarce o e 15164 B0 N 7508 12500
1OPS, aspresred §125 ncding
th Aovual Eema Aut
Fronage mp 12009 302019 180 Main Steet forage mprovement o w0l N 5000
(Conco Land Company property on
an Steet (APNs 03710048
097100:48) porsant o dedeatin
ayreenent
N o et projctcnsfor - [Proessona Senices 992011 0019 CeyofOaley e e for prject managementfor o N ] et
o kom 22 s 19 and 21 e
15TABS 05 SeresARB) |Rehdng Bonds et Imms CIAR) Wels Fago Comorate | Debt e Payale n Sepemeer smmu\ N W18 W LT
e 2712 st i Match o each oot TR
el TroseeFcal Aget Fees [Fees ‘mms ‘wrzm WelsFargo Coporae Ao Trusee Feesfor 2015 Bords m,m| N § 4000
Tnst (Sefes A&
Cornung Dischsure Senices | Fees 182015 1028 NBS Fancl nulConling Dsclosure Sevices a0 N § 20
‘ or 2015 Bonds ‘




Oakley Recognized Obligation Payment Schedule (ROPS 18-19) - Report of Cash Balances
July 1, 2015 through June 30, 2016
(Report Amounts in Whole Dollars)

Pursuantto Health and Safety Code secton 34177 (), Redevelopment Property Tax Trust Fund (RPTT) may be e a3  sourc of payment on the ROPS, but oyt the extent no oler funding sourc s avliabl orwhen paymen rom
property ax revenues i equired by an enfoogebl obligaion. For s on howto compete the Report of Cash Balances Fom, see [ INSERT URL LINK TO CASH BALANCE TIPS SHEET ]

A B ¢ D E F 6 H
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
period balances | - Prior ROPS
and RPTTF
Bonds issued on| Bonds issuedon| DORRPTTF | cdibutedas |  Rent, | NomAdmin
Cash Balance Informtion for ROPS 1516 Actuals orbefore | orafer | belnces |resenveforfulure|  grants and
(07101115 - 0613016) 123110 010114 retined period(s) | inerest etc. | Admin Comments

1 {Beginning Available Cash Balance (Actual 07/01/45)

101,373

20518

Revenueflncome (Actual 06/3016)
RPTTF amounts should tie to the ROPS 1516 otal distibuton from the
County Auditor-Confrllr during Jung 2016 and January 2016

4001 23866%

<>

Expenditures for ROPS 15-16 Enforceable Obligations (Actual
06/30/16)

1232

179336 1,998,856

Retention of Available Cash Balance (Actual 06/30116)
RPTTF amount retaingd should only include the amounts distiouted as
reserve for future period(s)

ROPS 1616 RPTTF Balances Remaining

Nﬁentry required

Ending Actual Available Cash Balance (06/30/16)
CtoG=(f+2.3-4)H=(1+2-3-4.5

1t

R

89,051

8 MsM5S W0




Oakley Recognized Obligation Payment Schedule (ROPS 16-19) - Notes July 1, 2018 through June 30, 2019

fem# _ NotesConments . ,, _

24 The ofverfunds ey he Sucoesso Ageny il b et it b to fun tis enforceale cbgetion

41 Theoer fundshed by the Successor Ageny il beusedto fu isenfrceabe obigation ]
T - S
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Oakley Recognized Obligation Payment Schedule (ROPS 18-19) - Notes July 1, 2018 through June 30, 2019
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