
Date: June 25, 2019

To: Bryan H. Montgomery, City Manager

From: Deborah Sultan, Finance Director

Subject: Annual Review and Approval of the City’s Investment Policy

Background and Analysis

California Government Code Section 53646 and good financial practice dictate that local 
agencies prepare a written investment policy and that the governing body review and 
approve the policy on an annual basis.  The attached proposed investment policy for Fiscal 
Year 2019-2020 reflects no changes to the current policy.  

The Policy presented incorporates all required elements of the Government Code as well as 
recommendations of the Municipal Treasurers Association of the United States and Canada 
and the California Municipal Treasurers Association.  It identifies Safety, Liquidity and Yield, 
in that order, as the City’s Investment objectives; incorporates the “prudent investor” 
standard; and limits investments to those specifically approved by Government Code.

As a practical matter for the near term, Investments of funds for operations will remain in 
short and intermediate term holdings in State Treasurer’s Local Agency Investment Fund 
(LAIF), CalTRUST, and deposits with Wells Fargo (the City’s primary bank).

Fiscal Impact

There is no direct fiscal impact.

Recommendation

Staff recommends the Council adopt the attached Resolution approving the City’s 
Investment Policy for Fiscal Year 2019-2020.

Attachments

Statement of Investment Policy 
Resolution

Approved and Forwarded to the City Council:

Bryan Montgomery, City Manager

STAFF REPORT

Agenda Date: ________

Agenda Item: ________
















