OAKLEY
T

Agenda Date: 01/26/2016
Agenda Item: 3.9sa

STAFF REPORT

CALIFORNIA
Date: January 26, 2016
To: Bryan H. Montgomery, City Manager
From: Deborah Sultan, Finance Director

Approved and Fo ed to City Council, as
the Board of the Su or Agency to the

Oakle}%wnl@f\gemy:
-L —

Bryan Montgomery, City Manager

SUBJECT: Resolution Approving a Recognized Obligations Payment Schedule

For the Fiscal Year July 2016 to June 2017

Background and Analysis

SB 107 was signed into law on September 22,2015 changing the ROPS filing cycle from
semiannual (July to December and January to June) to annual (July to June). Attached is
the completed ROPS, in the form provided by the State Department of Finance (DOF).
The attached ROPS must be approved by the Agency’s Board and Oversight Board, and
submitted to DOF by February 1, 2016. DOF must also approve by April 15" before the
County Auditor-Controller will release property taxes from its Redevelopment Property
Tax Trust Fund to the Agency in July and January for the fiscal year 2016/2017.

Fiscal Impact

For items approved by DOF, the ROPS defines the payments allowed by the Successor
Agency. The expenditures proposed are limited to paying remaining enforceable
obligations, debt service, amounts necessary to maintain the Agency’s properties, and to
pay the City the administrative allowance allowed under statute.

Recommendation

Staff recommends the Board adopt the attached Resolution approving the ROPS
attached for the next fiscal year July 1, 2016 — June 30, 2017.

Attachments

1. Resolution and Recognized Obligations Payment Schedule for fiscal year

2016/2017.



Attachment 1

RESOLUTION NO.

A RESOLUTION OF THE CITY COUNCIL, AS THE BOARD OF THE SUCCESSOR
AGENCY TO THE OAKLEY REDEVELOPMENT AGENCY, APPROVING A
RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE FOR FISCAL YEAR

2016/2017

NOW, THEREFORE, BE IT RESOLVED that the City Council, as the Board of
the Successor Agency of the Oakley Redevelopment Agency, approves the attached
Recognized Obligations Payment Schedule for fiscal year 2016/17, July 1, 2016 — June
30, 2017 attached hereto as Exhibit A.

The foregoing resolution was adopted at a regular meeting of the Successor
Agency Board, held on the 26" day of January 2016, by the following vote:

AYES:

NOES:
ABSTENTION:
ABSENT:

APPROVED:
Kevin Romick, Chair

ATTEST:

Libby Vreonis, Secretary




Exhibit A

Recognized Obligation Payment Schedule (ROPS 16-17) - Summary
Filed for the July 1, 2016 through June 30, 2017 Period

Successor Agency: Oakley
County: Contra Costa
ROPS 16-17
Current Period Requested Funding for Enforceable Obligations (ROPS Detail) 16-17A Total 16-17B Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding ' e e e o

A Sources (B+C+D):

B Bond Proceeds Funding

C Reserve Balance Funding

D Other Funding e 199,000 e 95,001

E Enforceable Obligations Funded with RPTTF Funding (F+G):

F Non-Administrative Costs e T T

G Administrative Costs a9

H  Current Period Enforceable Obligations (A+E): $ 1461725 & 2,420,271$3,881,996

Certification of Oversight Board Chairman:

Pursuant to Section 34177 {0) of the Health and Safety code, | _
hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named successor
agency.

fsf

Signature Date




Qakley Recognized Obligation Payment Schedule (ROPS 16-17) - ROPS Detail
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Doltars)

A =] Cc D E F G H | J K L ] N
S R B BT
Non-Redeveiopment Property Tax Trust Fund Non-Redevelopment Property Tax Trust Fuad
{Nonr-RPTTF} RPTTF {Nan-RPTTF) RPTTFE
Contract/Agraamant | Conlract/Agreement Total Cutstanding 18-17A
Preject Name/Debi Obligation Obligation Type Execution Dale Terminaticn Daie Pavee Descriplion/Projest Scope Praject Area Debl oy Obligation Retired | ROPS 16-17 Tolal| Bond Proceeds i Reserve Balance Other Funds Naon-Admin Admin Total

N B T Y R R e el T e e e Tl ey N e [ $0 32432271 b s :3,881,006 [6:::- . o S ¥ P 7195000 [ - 4144725 [$ - 425.000.[ 5~ - 1,461,725 EE
-1+ 2|2008 Tax Exempi TABS DS Bonds Issued On or Before  [5/1/2008 91/2038 ells Farge Corporate Trust| Dabt Sarvice Pavable in September 23,625,000 1,597 56C 1,035.930] §-v-1,035,930
. 4[Annual Trustee/Fiscal Agent Fees  [Fees 51/2008 8172038 Welis Fargo Corporate Trust| Annuai Trustee Fes for 2008 Bonds. 63,000, : 50 2,500/ $: - 2,500

Z|Zi

Continuing Disclosure Services Fees 5/1/2008 9/1/2038 NBS Financial Annuat Continuing Disclesure Services 5,000 N
for 2008 Bonds
Drata for Continuing Disclosures Fees 11112014 9/1/2038 Hindenliter, Del.amas {HdL) |Dala for Confinuing Disclosures (used 15,000 N
for the 2008 and 2015 Bonds)

Annual External Audit Dissolulion Audits 1/1/2014 91412039 Current External Auditoris  |Required extemal audit of the SA N
i Maze and Associates pursuant fo bend covenants/other
requirements, Now combined with itern
1.

1,000]

0| Debt Service Reserve Fund Reserves 11/2014 /3012017 Welis Fargo Corporate Trust| Set aside for debt service due in ) 1,173,825 N
: September each year, when needed.
-13| Property Common Area Property Maintenance 11/2014 6/30/2017 Various contraclors and Property taxes, mainenance and 4B0,660) [
- |Maintenance and Properly Taxes utilities commeon area charges 1o operaie
owned properties purusant to exisilng
leases and obligation to maintain
proparties. {Hoping to dispose within
the next 12-24 menths. Most are
proposed to be conveyed to the City in
the Propery Management Plan
<urrently under review by DOF).

500,000

60,000 60,000

Main Street Frontage improvements fimprovement/infrastructure  |2/1/2000 13012017 TBOD Main Street frontage improvements 1o 886,060 N
Ceneco Land Company proepriy on
Main Street (APNs 037-100-048 and
037-100-043) pursuani o dedication
agreement.

2| Building Maintenance for unleased  [Properly Maintenance 1142014 63012017 Various Mainienance and cther services/ufililies 150,600 N
RE Owned directly related to unleased properties,
until they are leased or soid. (As
mentioned above, we hope 1o complele
disposition of most of these in the next
12-24 months, and the ebligation will
retire when the properties are finally
disposed.}

80,000

35,000 35,000

Need to reinsiale project cosis for  jProfessional Services 862011 63072017 City of Oakley Silaff time for projest management for 144,246 N
11 | prior ilemn 22. items 19 and 21.
2015 TABS DS (Series A & B) Refunding Bonds Issued After|5/18/2015 9112028 Welis Fargo Corporate Trust| Debt Service Payable in Septermber 5,716,000 N
: 612712 and March of each year
43| Annual Trustee/Fiscal Agent Fees  iFees 51842015 9/1/2028 ‘Welis Fargo Corporate Trust|Annual Trustee Fees for 2015 Bonds 164,000, N
: (Series A & B)
Continuing Disclosure Services Fees 51812015 9172028 NBS Financial Annual Continuing Disclosure Services 32,000 N
i for 2015 Bends
"45[Consulling Services related 1o the  [Professional Services 11/2018 B30/2017 B Censulting services lo determine the 400,600 ]
- | Disposition of Agency Property besl approgch for the disposition of
property subject fo sale pursuant 1o the
Agency's PMP {recently approved).
Services could include, but would not
be limited to appraisals, ceriain broker
fees, and the employment of property
developmaent and disposition
specialists, as needed,

144,346

102,295 102,295

8,000]

12,000

2,000

100,000

én|en s ls
i

Z|ZiZiZ|Z| 2|22 |Z|Z| 22| 2|22 |22 Z|Z| 2|2 |2 |2 |2 Z|=




Qakley Recognized Obligation Payment Schedule (ROPS 16-17) - Report of Cash Balances
{Report Amounts in Whole Dollars)

pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see CASH BALANCE TIPS SHEET

A B c D E F G H |
Fund Sources
" 'Bond Proceeds’ ~ ' | " Reserve Balance - . | ' Other . | RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds issued on and DDR RPTTF| distributed as Rent, Non-Admin
or before Bonds issued on balances reserve for future grants, and
Cash Balance |nformat|on by ROPS Perrod 12/31/10 or after 01/04/11 retained period(s) interest, etc. Admin Comments
ROPS 15-16A Actuals (07/01/15 - 12/31/15) B h e ' BT DTS ' ORI Lt
1 Beginning Available Cash Balance (Actual 07[01!15)
2,000,429 100,000 207,589 12,617
2 |Revenue/lncome (Actual 12/31/15)
RPTTF amounts should fie to the ROPS 15-18A distribution from the
County Auditor-Controller during June 2015 124.720 1,520,000
3 iExpenditures for ROPS 15-16A Enforceable Obligations (Actual
12/31/15)
76,678 1,130,330
4 [Retention of Available Cash Balance (Actual 12/31/15)
RPTTF amount retained should only include the amounts distributed as
f .
reserve for future period(s}) 2000429

100,060

5 {ROPS 15-16A RPTTF Balances Remaining

6 [Ending Actual Avallabie Cash Balance
CtoG-(1 . P
ROPS 15 168 Estlmate (011’01!16 06/30/1 6)
7 Beglnnmg Ava:lable Cash Balance (Actual'01io1l16)
: 2,000,429 | 255,631 ¢
8 Revenuellncome (Estlmate 06!301’1 6)
RPTTF amounts should tie to the ROPS 15-16B distribution from the
County Auditor-Controller during January 2016 180,000 866,624
9 |Expenditures for ROPS 15-16B Enforceable Obligations (Estimate
0B/20/18) 235,000 866,624
10 |Retention of Available Cash Balance (Estimate 06/30/16)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s) .
We continue to try fo keep costs down so that
other revenues cover expenses then some, but
prior losses of tenants and increased common
area maintenance costs make this challenging.
Maintaining some cash on hand is necessary to
meet property maintenance obligations as they
arise. Our request is to retain $20,000 for this
purpose. We now have an approved LRPMP
and we have included in the ROPS for $100,000
in retained other funds for services related to the
2,000,429 120,000 disposition of properties pursuant to the LRPMP.
11 [Ending Estimated Availablo Cash Balance (7 +8-9-10) ls R A e asserol|s sossils zer




Oakley Recognized Obligation Payment Schedule (ROPS 16-17) - Notes July 1, 2016 through June 30, 2017

Item #

Notes/Comments

-~ |G s N

10

Reserves set aside for the September 2017 debt service payment on the 2008 TABS

13

24

32

41

42

43

44

45

lincrease request to $100k in anticipation of moving forward on the disposition of items approved on the LRPMP. Amount if funded by "other sources” and is requested |

to be retained on the Cash Balances Schedule.




