Agenda Date: 02/23/2015
Agenda ltem: 5.1

OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE OAKLEY REDEVELOPMENT AGENCY

STAFF REPORT

Date: February 23, 2015

To: Oversight Board '

From: Bryan Montgomery, Executive Director, -

Subject: Resolution Approving a Recognized Obligations Payment Schedule

For the Six-Month Period July to December 2015

Background and Analysis

State Law requires the Successor Agency Board and its Oversight Board adopt
Recognized Obligations Payment Schedules (ROPS) for each six-month period.
Attached is the completed ROPS, in the form provided by the State Department of
Finance (DOF) for this period and this ROPS was approved by the Successor Agency
Board on February 10, 2015. The ROPS is to be submitted to the State Department
of Finance (DOF) by March 1, 2015. DOF must also approve before the County
Auditor-Controller will release property taxes in June for the upcoming July to
December period.

Fiscal Impact

For items approved by DOF, the ROPS defines the payments allowed by the
Successor Agency. The expenditures proposed are limited to paying remaining
enforceable obligations, debt service, amounts necessary to maintain the Agency’s
properties, and to pay the City the administrative allowance allowed under statute.
With savings in the last year, we expect to be able to apply $120,000 of net rental
income towards these expenses, and thus reduce the amount of property tax
requested to pay for debt service, and administrative costs. The net benefit flows to
the local agencies, as prescribed in the Dissolution Act.

Recommendation
Staff recommends that the Oversight Board adopt the attached Resolution approving
the ROPS attached for the six month period July — December 2015.

Attachments

1. Resolution and Recognized Obligations Payment Schedule for July —
December 2015.




Attachment 1

OB RESOLUTION NO.

A RESOLUTION OF THE OVERSIGHT BOARD TO THE BOARD OF THE
SUCCESSOR AGENCY TO THE OAKLEY REDEVELOPMENT AGENCY,
APPROVING A RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
FOR JULY-DECEMBER 2015

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board to the Board
of the Successor Agency of the Oakley Redevelopment Agency, approves the attached
Recognized Obligations Payment Schedule for July — December 2015 attached hereto
as Exhibit A.

The foregoing resolution was adopted at a regular meeting of the Successor
Agency Board, held on the 23™ day of February 2015, by the following vote:

AYES:
NOES:
ABSTENTION: §
ABSENT:

APPROVED:
Kevin Romick, Chair

ATTEST:

Libby Vreonis, Secretary
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